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Digital Health

DIGITAL HEALTH INVESTMENTS
● Modern Healthcare identified 7 digital health “unicorns” that are struggling:

o Cerebral, a digital mental health startup
o TruePill, a digital pharmacy company
o Olive AI, a technology company that helps automate the revenue cycle
o Pear Therapeutics, a prescription digital therapeutics solution for opioid use disorder
o Elemy, virtual applied behavioral analysis services for children with autism
o Talkspace, a virtual therapy app
o Akili Interactive, a video game treatment for children with ADHD

● Andreesen Horowitz (“a16z”), venture capital giant-turned-crypto firm, released a playbook
on key go-to-market strategies for digital health companies.

o a16z retained lobbying firmMehlman Consulting to monitor crypto issues on the
Hill.
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https://www.modernhealthcare.com/finance/cerebral-elemy-and-struggling-digital-health-unicorns
https://cerebral.com/
https://truepill.com/
https://oliveai.com/
https://peartherapeutics.com/
https://www.elemy.com/
https://talkspace.com/
https://www.akiliinteractive.com/
https://a16z.com/2023/05/02/channel-partnerships-in-healthcare-a-founders-playbook/


● Global venture funding reached $21B in April, down from $47.8B in April 2022, a 56%
decline. According to the Crunchbase report, healthcare and AI lead in funds raised.

● Cowen Healthcare Investments raised $555.6M for its CHI IV fund, which focuses on life
sciences primarily but includes opportunities for digital health funding.

● Hygieia, a digital diabetes management tool, raised $22M in series B funding.
● Embr Labs, the developer of a wearable device that treats menopause, raised $35M.
● In an all-equity deal, Oura, the developer of a health-tracking wearable device, acquired

Proxy, a developer of digital identity technology.

ARTIFICIAL INTELLIGENCE NEWS
● The Office of Management and Budget (OMB) announced it will release draft policy guidance

for public comment on the use of AI systems by the U.S. government to ensure security,
safety, and equity.

● The National Science Foundation received $140M in funding to launch seven new National AI
Research Institutes to further responsible AI research and development.

● Less than a year after IBM sold the Watson Health business, the corporation is introducing a
new AI platform called watsonx.

● UC San Diego Health received a $22M donation to establish a digital information and
artificial intelligence center that will consolidate the health system’s digital information
gathered through various programs and pilots.

● Columbia University received $20M from the National Science Foundation to establish and
lead the AI Institute for ARtificial and Natural Intelligence (ARNI) that will draw connections
between artificial intelligence and neuroscience.

● Ubie, an AI-powered symptom checker with 7 million monthly users across Japan and the
U.S., partnered with Google’s Health Connect (Beta) in Japan.

● Cedars-Sinai established its Center for Artificial Intelligence Research and Education which
will focus on applying AI and ML to personalized medicine.

● Artificial intelligence can improve patient outcomes, but regulation of large language models
is critical to the future, according to FDA Commissioner Dr. Robert Califf.

● Pathologists using AI-based models can avoid 40% of misdiagnosis of organ transplant
rejections and improve patient risk stratification, according to a study in Nature Medicine.

● AI-based population screening can identify pancreatic cancer three years before clinical
diagnosis, according to a study from Harvard Medical School researchers.

● Vinod Khosla, an entrepreneur and venture capitalist, predicted the FDA would approve an
app qualified to practice primary care medicine within 5 to 6 years.

ARTIFICIAL INTELLIGENCE INVESTMENTS
● Inbox Health, a provider of an AI-enabled tool for billing and payment automation, raised

$22.5 million in series B funding.
● MultiPlan, a developer of healthcare payment and revenue tools, acquired Benefits

Science, an AI-powered data and advanced analytics company.
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https://news.crunchbase.com/venture/monthly-vc-funding-april-2023/
https://www.globenewswire.com/news-release/2023/05/03/2660293/0/en/Cowen-Healthcare-Investments-Successfully-Raises-Over-550-Million-for-Fourth-Fund.html
https://d-nav.com/2023/05/02/hygieia-extends-series-b-round-to-22-million-with-participation-from-strategic-investors/
https://www.finsmes.com/2023/05/embr-labs-raises-35m-in-debt-financing.html
https://ouraring.com/blog/oura-acquires-proxy/
https://www.whitehouse.gov/briefing-room/statements-releases/2023/05/04/fact-sheet-biden-harris-administration-announces-new-actions-to-promote-responsible-ai-innovation-that-protects-americans-rights-and-safety/
https://executivegov.com/2023/05/nsf-invests-140m-in-7-new-national-ai-research-institutes/
https://newsroom.ibm.com/2023-05-09-IBM-Unveils-the-Watsonx-Platform-to-Power-Next-Generation-Foundation-Models-for-Business
https://www.ibm.com/watsonx
https://www.lajollalight.com/news/story/2023-05-06/22-million-donation-to-uc-san-diego-health-will-establish-a-mission-control-center-to-manage-emerging-ai
https://www.engineering.columbia.edu/news/columbia-university-artificial-and-natural-intelligence-nsf-ai-institute
https://www.prnewswire.com/news-releases/ubie-collaborates-with-googles-android-platform-health-connect-beta-as-a-launch-partner-in-japan-301816942.html
https://www.bizjournals.com/losangeles/inno/stories/news/2023/05/09/cedars-sinai-creates-ai-center-research-education.html
https://www.fda.gov/news-events/speeches-fda-officials/speech-robert-m-califf-md-2023-science-patient-engagement-symposium-patient-empowerment-digital
https://www.nature.com/articles/s41591-023-02323-6
https://www.nature.com/articles/s41591-023-02332-5
https://www.statnews.com/2023/05/03/artificial-intelligence-doctor-vinod-khosla-ventures/
https://www.mobihealthnews.com/news/billing-platform-inbox-health-raises-225m-and-more-digital-health-fundings
https://www.multiplan.us/multiplan-acquires-leading-healthcare-data-and-analytics-firm-benefits-science-llc/


Interoperability & Health IT

FEDERAL NEWS
● Digital health tool development is outpacing the FDA’s ability to regulate them, according to

FDA Commissioner Dr. Robert Califf.
● FDA’s number two digital health regulator, Brendan O’Leary, the Deputy Director of the

Digital Health Center for Excellence, left the agency.

INDUSTRY NEWS
● The American Medical Informatics Association released a Toolkit addressing reducing

documentation burden.
● UC San Diego Health piloted a SMART health QR code initiative to digitally standardize health

insurance cards, streamline patient check-ins, and reduce billing errors.
● Tegria, a healthcare technology services firm, acquired Sisu Healthcare IT Solutions, a

MEDITECH certified hosting and services firm.
● The Trusted Exchange Framework and Common Agreement (TEFCA) will ease

platform-to-platform interoperability, according to Michael Palantoni, VP of platform and
data services at athenahealth.

● Less than 1 in 5 healthcare organizations use data to identify clinical best practices,
according to a survey from MDClone.

PUBLIC HEALTH DATA
● According to the American College of Medical Informatics (ACMI), sustainable funding and a

trained workforce are necessary for public health interoperability. This seems obvious, but it
is a decent review of the issues.

● Most healthcare organizations are not prepared to collect data needed for advancements.
Only 16% of health leaders surveyed noted they use data wisely to improve performance
levels.

○ Only 36% of the surveyed health organizations said they have allocated funding for
quality improvement.

DATA PRIVACY AND SECURITY
● U.S. House Energy and Commerce Committee members asked data brokers how they

purchase, collect, use, license, and sell Americans’ data, including health data.
● People are generally willing to share their health data, but there needs to be more choice

and transparency and a shift in how the health system treats patients, according to Anne
Wojcicki, co-founder and CEO of 23andMe.

● Meta sought dismissal of a class action lawsuit alleging the company gains access to
protected health information, claiming its pixel-tracking tools do not violate healthcare
privacy laws.

● NextGen Healthcare, a provider of EHR software, reported a data breach compromising the
personal information of 1 million patients.
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https://www.statnews.com/2023/05/09/fda-ai-digital-health-care/
https://www.linkedin.com/in/brendanoleary/
https://www.hcinnovationgroup.com/clinical-it/clinical-documentation/news/53059630/amia-task-force-publishes-ehr-documentation-burden-reduction-toolkit
https://amia.org/about-amia/amia-25x5/25x5-documentation-burden-reduction-toolkit
https://today.ucsd.edu/story/uc-san-diego-health-spotlights-smart-health-insurance-cards
https://www.healthcareittoday.com/2023/05/08/tegria-acquires-meditech-hosting-and-services-firm-sisu-healthcare-it-solutions/
https://www.healthcarefinancenews.com/video/tefca-will-accelerate-platform-platform-interoperability
https://www.prnewswire.com/news-releases/only-16-of-healthcare-organizations-are-successfully-using-data-to-define-clinical-best-practices-survey-finds-301819274.html
https://academic.oup.com/jamia/advance-article/doi/10.1093/jamia/ocad059/7153289
https://ehrintelligence.com/news/acmi-symposium-outlines-public-health-interoperability-strategies
https://www.prnewswire.com/news-releases/only-16-of-healthcare-organizations-are-successfully-using-data-to-define-clinical-best-practices-survey-finds-301819274.html
https://www.beckershospitalreview.com/healthcare-information-technology/healthcare-orgs-are-struggling-to-harness-data-to-improve-care-quality.html
https://energycommerce.house.gov/posts/e-and-c-leaders-continue-bipartisan-investigation-into-data-brokers-potential-exploitation-of-americans-privacy
https://www.statnews.com/2023/05/03/health-data-sharing-anne-wojcicki/
https://news.bloomberglaw.com/privacy-and-data-security/meta-seeks-dismissal-of-class-action-over-sharing-of-health-info
https://apps.web.maine.gov/online/aeviewer/ME/40/cb1d4654-0ce0-4e59-9eec-24391249e2a8.shtml


Payers & Providers

HEALTHCARE TRANSPARENCY
● The U.S. Senate HELP committee delayed the markup of bills designed to address high drug

costs until May 11, the day after a hearing that will feature testimony from pharmaceutical
leaders.

○ Unlike the federal government, Florida Gov. Ron DeSantis signed a prescription drug
reform bill that will force drugmakers to report large price increases, as well as ban
typical PBM tactics like mail-order rebates and patient steering.

● After months of legislative debate on PBM business practices, Cigna pledged more
transparency about its PBM Evernorth subsidiary.

PAYERS AND PROVIDERS
● Along with the health plan trade associations, all of the hospital trade associations are

publicly supportive of maintaining the Affordable Care Act’s requirement that insurers must
offer no-cost preventative services. The AHA, two other hospital associations, and the
Association of American Medical Colleges filed a joint amicus brief in Braidwood v. Becerra to
urge the U.S. Court of Appeals to reverse the lower court’s ruling and continue the
Affordable Care Act’s no-cost preventive services.

○ University of Michigan Professor Mark Fendrick explained how the Braidwood ruling
could impact cost-sharing.

○ Most employers intend to continue providing full preventive coverage, according to a
National Alliance of Healthcare Purchaser Coalitions survey.

● Accountable for Health (A4H) launched on May 10, 2023, naming Mara McDermott as its
CEO. The lobbying coalition is focused on value-based care delivery.

● Draft guidance from the U.S. Preventive Services Task Force recommended women begin
regular mammograms starting at age 40, a decade earlier than their prior recommendation.

● Birth control may be a non-prescription OTC drug soon: An FDA advisory committee
unanimously endorsed selling one specific pill, the progestin-only Opill, in pharmacies
without a prescription.

PAYERS
● A dispute about who must be on a fishing boat may have a direct impact on HHS regulations.

The U.S. Supreme Court agreed to hear Loper Bright Enterprises v. Raimondo (a dispute by the
fishing industry against the Commerce Department for forcing them to allow a compliance
officer to be on their boats), which could lead to a decision to overturn four decades of
deference to federal agencies.

○ Oral arguments will not be heard until the fall, with a decision unlikely until late
spring 2023.

■ Chevron was an air pollution case that allowed President Reagan’s
Environmental Protection Agency (EPA) to change the definition of “source of
air pollutants” so that companies could keep polluting the air. Federal
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https://www.fiercehealthcare.com/regulatory/senate-panel-delays-drug-pricing-bill-markup-until-after-blockbuster-hearing-big-pbm
https://www.flgov.com/2023/05/03/governor-desantis-signs-most-comprehensive-legislation-in-florida-history-to-increase-accountability-and-transparency-for-prescription-drug-costs/
https://www.healthcarefinancenews.com/news/cigna-logs-13b-profit-q1-promises-transparency-around-pbms
https://thehill.com/policy/healthcare/3961132-insurers-say-free-preventive-care-will-continue-while-lawsuit-is-appealed/
https://www.aha.org/amicus-brief/2023-05-04-aha-others-amicus-brief-braidwood-management-inc-v-xavier-becerra
https://www.ajmc.com/view/dr-mark-fendrick-discusses-how-the-braidwood-ruling-could-affect-cost-sharing
https://www.fiercehealthcare.com/payers/only-14-employers-intend-keep-paying-covid-tests-after-health-emergency-ends-thursday-survey
https://www.wpri.com/business/press-releases/cision/20230510CL95736/accountable-for-health-launches-to-accelerate-transition-to-coordinated-convenient-and-affordable-care/#:~:text=WASHINGTON%2C%20May%2010%2C%202023%20%2F,expand%20access%2C%20and%20control%20costs.
https://www.uspreventiveservicestaskforce.org/uspstf/
https://www.nbcnews.com/health/womens-health/breast-cancer-guidelines-start-screenings-age-40-rcna83355
https://www.washingtonpost.com/health/2023/05/10/birth-control-pill-over-the-counter-fda/
https://www.scotusblog.com/2023/05/supreme-court-will-consider-major-case-on-power-of-federal-regulatory-agencies/
https://www.vox.com/politics/2023/5/2/23706535/supreme-court-chevron-deference-loper-bright-raimondo
https://www.vox.com/politics/2023/5/2/23706535/supreme-court-chevron-deference-loper-bright-raimondo


agencies have relied on the deference afforded them by the Chevron doctrine
ever since, which says that a federal agency can implement regulations as it
sees fit, even if a law does not explicitly say what the agency is supposed to
do to make the statute’s mandates operational.

■ Justice Ketanji Brown Jackson recused herself from the case; she heard oral
arguments in this case when she was a judge on the D.C. Circuit.

■ Fun Fact: Sitting U.S. Supreme Court Justice Neil Gorsuch’s mother was the
EPA Administrator that made the Chevron-related definition change.

● U.S. Senate Finance Chair Ron Wyden released a secret shopper survey revealing inaccurate
Medicare Advantage provider directories. The findings were released shortly before the U.S.
Senate Finance Committee held a hearing on barriers to mental health care.

● A survey from the Medical Group Management Association found that 84% of group
practices saw an increase in prior authorization requirements from MA plans.

● AHIP released an infographic showing that low-value services with little to no clinical benefit
cost a lot of money.

● The first quarter of 2023 proved to be profitable for payers, with UnitedHealth Group once
again ranking first. The national insurer reported $5.6B in profits, more than double that of
CVS Health, which reported $2.4B following a series of declining quarters.

● Advantage plan. It cannot maintain the loan keeping it in business without a buyer willing to
pay about $300M.

○ Oscar Health is also leaving California markets.
● More data is crucial to determine the quality of care Medicare Advantage beneficiaries with

serious illnesses receive, according to a group of researchers in the New England Journal of
Medicine.

● CMS distributed a National Quality Strategy (NQS) handout during its 2023 Quality
Conference on May 1-3, 2023, outlining quality goals about health equity, outcomes, safety,
and interoperability.

PROVIDERS
● In February, CMS announced its Universal Foundation to align quality measures across its

programs. An influential primary care expert explains in Health Affairs why this initiative
negatively affects primary care practices.

● The AHA is worried about the U.S. House Energy & Commerce’s May 17th hearing on site
neutral payment reform (and other items like 340B) that it pushed out an action alert with
typos in it. (In STAT’s DC Diagnosis newsletter).

● Hospital finances continue to stabilize following nearly a year of negative margins, however,
rising labor costs and thin operating margins leave providers vulnerable.

● Community Health Systems reported a $51M loss in Q1 2023. The for-profit hospital cited
heightened expenses and lower patient acuity as driving forces.

● In contrast, Kaiser Permanente reported $1.2B in Q1 profits driven by higher care volumes.
The posted profit follows a difficult financial year for the health system, having lost $4.5B for
all of 2022.

● Multispecialty provider staffing company Envision is likely to file for bankruptcy after the No
Surprises Act prohibited the out-of-network balance bills that produced most of the
company’s profits.
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https://www.cadc.uscourts.gov/internet/opinions.nsf/23A45A2463A5B8848525889C0053F2A6/$file/21-5166-1959086.pdf
https://healthpayerintelligence.com/news/medicare-advantage-provider-directories-are-inaccurate-study-finds
https://www.finance.senate.gov/imo/media/doc/050323%20Ghost%20Network%20Hearing%20-%20Secret%20Shopper%20Study%20Report.pdf
https://www.finance.senate.gov/hearings/barriers-to-mental-health-care-improving-provider-directory-accuracy-to-reduce-the-prevalence-of-ghost-networks
https://www.mgma.com/getmedia/788a1890-8773-4642-9c22-b224923e4948/05-03-2023_PA-in-MA_FINAL.pdf.aspx?ext=.pdf
https://www.ahip.org/news/press-releases/new-resource-highlights-the-importance-of-weeding-out-low-value-care
https://ahiporg-production.s3.amazonaws.com/documents/202303_AHIP_Low-Value-Care-Infographic_v08.pdf
https://www.fiercehealthcare.com/payers/unitedhealth-extends-its-hot-streak-most-profitable-payer-q1
https://www.modernhealthcare.com/finance/oscar-health-california-mark-bertolini
https://www.nejm.org/doi/full/10.1056/NEJMp2302252?query=featured_secondary
https://www.cms.gov/files/document/cms-national-quality-strategy-handout.pdf
https://www.nejm.org/doi/full/10.1056/NEJMp2215539
https://www.healthaffairs.org/content/forefront/cms-s-universal-foundation-measures-not-universally-good-primary-care
https://www.healthaffairs.org/content/forefront/cms-s-universal-foundation-measures-not-universally-good-primary-care
https://www.documentcloud.org/documents/23809156-aha-call-to-action-markup-ec?utm_campaign=dc_diagnosis&utm_medium=email&_hsmi=257833321&_hsenc=p2ANqtz-_wjCugek7TIXehEIEzgQAGH36ZlITZyldYCOcdepAzNiHY-Ag4gxxGZKVy3N62Fus3Ls4ZPoqbwneRlueEZJVdDEdQXw&utm_content=257833321&utm_source=hs_email
https://www.kaufmanhall.com/insights/research-report/national-hospital-flash-report-april-2023?utm_source=agcy&utm_campaign=nhfr-report&utm_medium=pr&utm_term=april-nhfr-230503
https://revcycleintelligence.com/news/razor-thin-margins-leave-hospitals-vulnerable-to-a-recession
https://www.healthcaredive.com/news/lower-patient-acuity-expenses-chs-net-loss/649134/
https://www.healthcaredive.com/news/kaiser-q1-net-profit/649648/
https://www.modernhealthcare.com/finance/envision-healthcare-chapter-11-bankruptcy-kkr?utm_source=modern-healthcare-daily-finance-wednesday&utm_medium=email&utm_campaign=20230510&utm_content=article3-headline


● To combat rising labor expenses, health systems are considering laying off non-clinical
employees at all levels.

● The U.S. added 253,000 jobs in April 2023, and 40,000 of them were healthcare jobs -- mostly
in the ambulatory services sector, according to the Bureau of Labor Statistics.

● HHS Secretary Xavier Becerra commended America’s nurses in a statement, highlighting the
Biden Administration’s investment in nursing training programs, grants, and loans.

PAYERS AND PROVIDERS (M&A)
● Last week we reported Kaiser Permanente’s definitive agreement to acquire Geisinger

Health. If approved by antitrust enforcers, some analysts believe this massive deal may
build industry confidence in value-based care.

● Humana announced a 3-year partnership with Longevity Health Plan to tailor and expand
special needs health plan offerings for Medicare beneficiaries in skilled nursing and senior
living facilities.

● Option Care Health acquired home health firm Amedisys to bolster its post-acute care
services and value-based care model.

● Care First BCBS partnered with Noom to provide prediabetes and obesity behavioral and
preventative services to CareFirst members.

VALUE-BASED CARE
● MedPAC Chairman Michael Chernew and other co-authors of a new Health Affairs analysis

found that high-spending ACOs exited the Medicare Shared Savings Program (MSSP) after
CMS updated its benchmarks to reflect regional spending in June 2016.

● NAACOS held its spring conference this week, where it recognized three ACOs with Quality
Excellence Awards and shared successful initiatives from its membership.

HEALTH EQUITY & SDOH
● L.A. Care Health Plan and Health Net pledged $114M in initiatives to address

homelessness and housing insecurity in Los Angeles County.
● UnitedHealthcare of North Carolina granted $275,000 to assist local organizations provide

SDOH services to children in foster care.
● Tulane University research suggested Black health disparities in heart failures cost Medicare

more than $60M through preventable hospital admissions.

MEDICAID
● Republican-backed Medicaid work requirements in the U.S. House debt ceiling bill threaten

coverage for 1.7 individuals, according to a KFF analysis. While the bill is not expected to pass
the Senate, it is anticipated that similar restrictions will be debated to secure a deal. More
here, here, here.

● The Arkansas Department of Human Services reported almost 73,000 Medicaid coverage
terminations in April after the continuous enrollment mandates were lifted, setting a
benchmark for redeterminations nationwide.
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https://www.healthcaredive.com/news/healthcare-added-40k-jobs-april/649527/
https://www.hhs.gov/about/news/2023/05/08/statement-secretary-xavier-becerra-national-nurses-week.html
https://about.kaiserpermanente.org/news/risant-health-captures-national-attention
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https://www.fiercehealthcare.com/payers/humana-teams-longevity-new-medicare-special-needs-plans
https://www.fiercehealthcare.com/payers/humana-teams-longevity-new-medicare-special-needs-plans
https://www.fiercehealthcare.com/providers/option-care-health-pick-home-health-and-hospice-firm-amedisys-om-36b-deal
https://www.fiercehealthcare.com/payers/carefirst-noom-work-program-aims-retrain-brain-members-fighting-obesity-prediabetes
https://www.healthaffairs.org/doi/10.1377/hlthaff.2022.01061
https://www.healthaffairs.org/doi/10.1377/hlthaff.2022.01061
https://revcycleintelligence.com/news/benchmark-regionalization-in-mssp-disincentivized-higher-spending-acos
https://www.naacos.com/spring-2022-conference
https://www.nejm.org/doi/full/10.1056/NEJMp2302252?query=featured_secondary
https://www.lacare.org/news/la-care-health-plan-and-health-net-commit-114-million-homelessness-crisis
https://www.unitedhealthgroup.com/newsroom/2023/2023-05-04-uhc-provides-to-nc-nonprofits-to-improve-childrens-health.html
https://www.healthaffairs.org/doi/abs/10.1377/hlthaff.2022.01314?journalCode=hlthaff
https://revcycleintelligence.com/news/health-disparities-in-heart-failure-admissions-cost-over-60m
https://www.fiercehealthcare.com/regulatory/17m-could-lose-coverage-if-medicaid-work-requirements-are-rolled-out-under-debt-plan
https://www.fiercehealthcare.com/regulatory/17m-could-lose-coverage-if-medicaid-work-requirements-are-rolled-out-under-debt-plan
https://www.kff.org/medicaid/issue-brief/tough-tradeoffs-under-republican-work-requirement-plan-some-people-lose-medicaid-or-states-could-pay-to-maintain-coverage/?utm_campaign=KFF-2023-Medicaid&utm_medium=email&_hsmi=257121694&_hsenc=p2ANqtz-9G6JjK5YXcYeTw5o0CFAMs32M4-lDXvnocYNCm5ycaGFS4bYrL0gi6C4WztdDwT__ubz_junmmTNehytmcn8URdE9PMA&utm_content=257121694&utm_source=hs_email
https://www.axios.com/2023/05/08/medicaid-work-requirements-million-losing-coverage
https://www.axios.com/2023/05/08/medicaid-work-requirements-million-losing-coverage
https://theconversation.com/medicaid-work-requirements-would-leave-more-low-income-people-without-health-insurance-but-this-policy-is-unlikely-to-pass-this-time-around-204731
https://www.healthcarefinancenews.com/news/medicaid-work-requirements-may-result-17m-coverage-losses
https://humanservices.arkansas.gov/news/arkansas-department-of-human-services-releases-first-report-on-medicaid-unwinding-following-the-public-health-emergency/


Virtual Health

FEDERAL NEWS
● The DEA issued a rule to extend telehealth prescription flexibilities without an in-person

provider visit until November 11, 2023, bowing to pressure to at least temporarily extend
public health emergency flexibilities that helped address opioid disorder and mental health
conditions. More here.

● A new HHS OIG audit report shows that a vast majority of Medicare payments for
telepsychiatry were billed incorrectly: $591M were billed as telehealth services and $439M
we billed as in-person services, which are not compliant. More here.

NEW LAUNCHES AND PARTNERSHIPS
● Hendrick Health partnered with Gozio Health to create an app that helps patients find and

access health providers, view patient portals, and access directions to health facilities.
● Samsung will release its digital health research tool called Samsung Health Stack in June.

The tool will simplify the digital collection of health data to lessen barriers between
researchers and technology experts. More here.

OTHER TELEHEALTH NEWS
● After Anthem Blue Cross refused to reimburse Carbon Health’s filed claims, the insurance

company decided to process Carbon Health’s out-of-network claims.
● In-home urinalysis and wound care company Healthy.io laid off 70 employees, despite

receiving a $50M investment to further its digital kidney test.
● Amwell, a telehealth company, reported a first-quarter loss of $389.5M.

○ Nearly $330M of Amwell’s total loss was attributed to an impairment charge from a
decline in their stock share price.

● Telehealth company Him & Hers reported a first-quarter gain of $190.8M, indicating the
company will have a total 2023 revenue between $810M and $830M. More here.
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